




















A D M I T T E D  A S S E T S ,  L I A B I L I T I E S  A N D  S U R P L U S  A D M I T T E D  A S S E T S ,  L I A B I L I T I E S  A N D  S U R P L U S  
STAT U TORY BAS I S  ( I N  T HOUSAN DS )STAT U TORY BAS I S  ( I N  T HOUSAN DS )

  December 31,December 31,
  2019 20182019 2018
A D M I T T E D  A S S E T SA D M I T T E D  A S S E T S    

BondsBonds  $  204,528 $  182,250 
Common stocksCommon stocks      119,511   98,994
CashCash      39,270    28,351  
Reinsurance receivables and reinsurance funds heldReinsurance receivables and reinsurance funds held     7,267    8,214 
Deferred tax asset – netDeferred tax asset – net      −     443 
Premiums due, deferred and uncollectedPremiums due, deferred and uncollected   23,939   7,070 
Investment income due and accruedInvestment income due and accrued      1,512   1,581 
Managing general underwriters receivablesManaging general underwriters receivables   57,689   57,484
Other assetsOther assets      10,612   11,297
To t a l  a d m i t t e d  a s s e t sTo t a l  a d m i t t e d  a s s e t s   $  464,328 $  395,684$  464,328 $  395,684 

          
L I A B I L I T I E S     L I A B I L I T I E S     
Aggregate reserves for future pol icy benefits:Aggregate reserves for future pol icy benefits:        

Life, annuity and supplementary contractsLife, annuity and supplementary contracts  $   4,820  $  7,321
Accident and healthAccident and health       564     271 

Pol icy claim reserves:Pol icy claim reserves:    
Life Life    5,221      3,841 
Accident and healthAccident and health   65,971     40,789 

Premiums received in advancePremiums received in advance     279      436 
Commissions to agents due or accruedCommissions to agents due or accrued    6,601     4,738
Experience rat ing refundsExperience rat ing refunds   722    741 
Taxes (excluding federal income), l icenses and feesTaxes (excluding federal income), l icenses and fees    11,681   13,659 
Net  de fe r red  tax  l i ab i l i t yNe t  de fe r red  tax  l i ab i l i t y    3,333     − 
Asse t  va lua t i on  rese rveAsse t  va lua t i on  rese rve    15,969     6,359 
FFedera l  i ncome taxesedera l  i ncome taxes    1,883     793 
Funds held under reinsuranceFunds held under reinsurance   68,006     69,256 
Other l iabil i t iesOther l iabil i t ies      25,247    19,332 
To t a l  l i a b i l i t i e sTo t a l  l i a b i l i t i e s   $  210,297 $  167,536 $  210,297 $  167,536 
          
S T O C K H O L D E R ' S  E Q U I T YS T O C K H O L D E R ' S  E Q U I T Y      
Common capital stockCommon capital stock   2,500   2,500
Contributed capitalContributed capital   31,652   31,652 
Unassigned surplusUnassigned surplus     219,879    193,996 
To t a l  s t o c k h o l d e r ' s  e qu i t y    To t a l  s t o c k h o l d e r ' s  e qu i t y    254,031    228,148254,031    228,148   
To t a l  l i a b i l i t i e s  a n d  s t o c k h o l d e r ' s  e qu i t y  To t a l  l i a b i l i t i e s  a n d  s t o c k h o l d e r ' s  e qu i t y  $  $  464,328 $  395,684464,328 $  395,684

2 0 1 9  2 0 1 9  

F I N A N C I A L SF I N A N C I A L S



O P E R A T I O N S  O P E R A T I O N S  
STAT U TORY BAS I S  ( I N  T HOUSAN DS )STAT U TORY BAS I S  ( I N  T HOUSAN DS )

  December 31,December 31,
  2019 20182019 2018
R E V E N U E SR E V E N U E S    

PremiumsPremiums  $  323,993 $  279,851 
Net investment incomeNet investment income      8,819     7,401 
Net real ized capital gainsNet real ized capital gains     8   −  
OtherOther      21,045    21,453 
To t a l  R e v e n u e sTo t a l  R e v e n u e s     353,865   308,705  353,865   308,705 

     

B E N E F I T S  A N D  E X P E N S E S     B E N E F I T S  A N D  E X P E N S E S             
Death, annuity and accident and health benefitsDeath, annuity and accident and health benefits    229,628   183,163
Increase (decrease) in aggregate reserves for future pol icy benefitsIncrease (decrease) in aggregate reserves for future pol icy benefits       (321)     (1,238) 
CommissionsCommissions   63,311    56,376
Salaries and general insurance expenses Salaries and general insurance expenses    31,512    35,365  
Taxes (excluding federal income), l icenses and feesTaxes (excluding federal income), l icenses and fees   5,274    10,242 
I nc rease  (dec rease )  i n  load i ngInc rease  (dec rease )  i n  load i ng    21     (73 
To t a l  b e n e f i t s  a n d  e x p e n s e sTo t a l  b e n e f i t s  a n d  e x p e n s e s     329,425   283,835  329,425   283,835

I n c o m e  b e fo r e  f e d e r a l  i n c o m e  t a xe sI n c o m e  b e fo r e  f e d e r a l  i n c o m e  t a xe s      24,440    24,870 
P r o v i s i on  fo r  f e d e r a l  i n c o m e  t a xe sP r o v i s i on  fo r  f e d e r a l  i n c o m e  t a xe s      5,619    6,120  

N e t  i n c o m e  N e t  i n c o m e  $  $  18,821 $  18,75018,821 $  18,750

2 0 1 9  2 0 1 9  

F I N A N C I A L SF I N A N C I A L S
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C O L U M B I A ,  S O U T H  C A R O L I N AC O L U M B I A ,  S O U T H  C A R O L I N A
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Diane FischerDiane Fischer    

Vice President and Chief Financial OfficerVice President and Chief Financial Officer

Michael FlockMichael Flock  

Vice President of Operat ionsVice President of Operat ions

Sean K. KingSean K. King  

Assistant Vice President, System Security OfficerAssistant Vice President, System Security Officer

Harvey Myer  Harvey Myer  

Vice President and Chief Underwriter, Ancillary ProductsVice President and Chief Underwriter, Ancillary Products

Aust in Scott , Aust in Scott , 

Assistant Vice President, Sales and Market ing, Accident and HealthAssistant Vice President, Sales and Market ing, Accident and Health

Stephanie CooperStephanie Cooper    

Assistant Vice President, Ancillary OversightAssistant Vice President, Ancillary Oversight

F O R T  WA Y N E ,  I N D I A N AF O R T  WA Y N E ,  I N D I A N A
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Jon Anderson Jon Anderson 

Vice President of Market ing and Chief Strategy Officer, Stop LossVice President of Market ing and Chief Strategy Officer, Stop Loss

L E X I N G T O N ,  K E N T U C K YL E X I N G T O N ,  K E N T U C K Y

8 0 0 - 7 5 3 - 0 4 0 48 0 0 - 7 5 3 - 0 4 0 4

J im HeltonJ im Helton    

Vice President, ActuarialVice President, Actuarial

E A G L E ,  I D A H OE A G L E ,  I D A H O
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Mark SmidtMark Smidt  

Vice President and Chief Risk Officer, Accident and HealthVice President and Chief Risk Officer, Accident and Health



S I G N A L  M O U N T A I N ,  T E N N E S S E ES I G N A L  M O U N T A I N ,  T E N N E S S E E
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Eddie Smith Eddie Smith   

Senior Director of Market ingSenior Director of Market ing

G A R D E N  G R O V E ,  C A L I F O R N I AG A R D E N  G R O V E ,  C A L I F O R N I A
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Steve Course Steve Course 

Director of Market ingDirector of Market ing

C O L U M B I A ,  S O U T H  C A R O L I N A C O L U M B I A ,  S O U T H  C A R O L I N A 

8 0 0 - 7 5 3 - 0 4 0 4 ,  E X T .  4 5 0 1 2  F A X :  8 0 3 - 7 3 5 - 0 7 3 68 0 0 - 7 5 3 - 0 4 0 4 ,  E X T .  4 5 0 1 2  F A X :  8 0 3 - 7 3 5 - 0 7 3 6

Everett “Skip” Eynon I I I Everett “Skip” Eynon I I I 

Director of Market ingDirector of Market ing

A M H E R S T ,  N E W  H A M P S H I R EA M H E R S T ,  N E W  H A M P S H I R E

6 0 3 - 5 6 6 - 5 0 6 5  F A X :  8 0 3 - 7 3 5 - 0 7 3 66 0 3 - 5 6 6 - 5 0 6 5  F A X :  8 0 3 - 7 3 5 - 0 7 3 6

Roger Lapham Roger Lapham 

Director of Market ingDirector of Market ing

L E B A N O N ,  O H I OL E B A N O N ,  O H I O

9 3 7 - 5 4 5 - 5 0 9 2  F A X :  8 0 3 - 7 3 5 - 0 7 3 69 3 7 - 5 4 5 - 5 0 9 2  F A X :  8 0 3 - 7 3 5 - 0 7 3 6

Fred Wise Fred Wise 

Director of Market ingDirector of Market ing

P E O R I A ,  I L L I N O I SP E O R I A ,  I L L I N O I S
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Larry Wood  Larry Wood  

Director of Market ingDirector of Market ing
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